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TOGETHER with oIl and singular the rights, members, hereditaments, and appurtenances to the same belongiog or in any wa:
Incident o appertalning, includiugmlﬂll"buﬂl-lnstwu and refrigerators, heating, alr conditionin bing and efectrical [htur:{.vnﬁ
to wall carpeting, fences and gates, and any other eg or fixtures now or hereafter o connected or fitted in any manner
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The Mortgagor represents and warmants that sald Mortgagor I3 seized of the above deseribed premises in fee stmple absolute; that

the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person- whomsoever lawfully claiming or to claim the same or any part thereal,

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS: ' -

1. That the Mort ill promptly-pay the d fnterest on the indebtedness evidenced by said noto at the
ek e RAROT Wi ppr::;fd c)&'pay principal an on e ev y said promissory H

£ That this mortgage will securs the Mortgagee for any additional sums which may be ;dvanecd hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, gmrd {ndurance premiums, repairs o other such purposes pursuant to the

" provisions of this mortgage, and also for any Joans or advances that may hereafter be made by the Mortgagee to the N nr_tﬁc: under

the authotimecf Sec. 4555, 1062 Code of laws of South Carolina, a3 amended, or similar statutes; and oll sums so adv It bear
Intrest at the samo rate or rates as that provided In said nole unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing, L T . ‘

3. That Mortgagoe will keep the lmmcnu on the mortgaged pretiises, whether now existing or hereafter fo be erccted, insured
against loss by fire, windstorm and other in a sum not less than the due hereunder at any lime andl fn & company or
compunics uweptﬂ:lc to the Morlgaﬁee and Mortgagor does hereby assign the policy or policies of nsurance to the Mortgagee and
agrees that all such &olicics shall be held by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the

Mortgagor at any time hulm said premises insured or fail to pay the premiums for such Insurance, then the Mortgagre may cause
in

such improvements to be
hereinabave provided.

4. That the Moxigagor will keep all improvements upon the mortgaged premises in good repalr, and should Mortgagor fail to do
0. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as herelnabove provided. .

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any persan obligated
under the indebtedness sccured hereby in & sum sulficient to pay the mortgage debt, with the Mortgagee as beneficlary, and If the

Erﬁ.ﬂmu wre not otherwise paid, the Mortgageo may pay said premiums and any amount so paid shall becomo a part of the morigage
1y

8. That Mortgagor agrees to pay all tazes and other public assessments levied against the mortgaged premises on or before the
duc dates thereof amdl to exhibit the receipts therefor at the offices of the Mortgagee immedistely upon payment, and should the Mort.
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagre may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest a3 above provided.

7. That if this moruiugo secures & “construction Joan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishurscd o the Mortgagor in periodic payments, 3 construction progr in accordance with the terms and condi-

lk}m of a Construction Loan Agreement which i separately executed but is made a part of this mortgage and incorporated hereln by
reference.

the rame of the Mortgagor and reimburse flself for the cost of such Insurance, with Interest as

B. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Morigagee, and
should the Mortgagor so encumber such premises, the Morigages may, at its option, declare the indebtedness hercby to be
immediately due and payable and may bnstitute any proceedings necessary to collect said indebtedness,

8. That should the Mortgagor alienate the morigaged premises by Contract of Sake, Bond foe Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagar or his Purchaser shall be required to file with the Assaclation an
application for an assumption of the mortgage Indebtedness, pay the reasonable cost as required by the Association for processing Lhe
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Con\-erance, and have the Interest
rate on the ban balance existing at the tine of tranafer modified by Increasing the interest rate on the said loan balince to the maxi-
mum rate per annum permitted to be charged at thal time by applicable South Caralina law, of 2 lesser increase in interest rate as may
be determined hy the Association. The Association will nutify the' Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will matl him a new passbook. Should the Mor‘l‘ﬁn or, or hls Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagre, at ila option, may declars the | eﬁtcdnm hereby secured to be Immediately due and payable and may
tnstitute any p Ings necessary to collect said Indebtedness, .

10. That shoukl the Mortgagor fail to make payments of principal and nterest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days, ot if there should be any failurg to comply with and abide by unx by-laws or the charter of
the Mortzagee, or any stipulations set out in this mortgage, the Mortgagee, ut its option. may write to the Mortgagor at his Jast knewn
address giving him thisty (30) days in which to rectify the sald default and should the Mortgagor fail to rectify said defanlt within the
sald thirty days, the Mortgagce, may, at its option, increase Lhe Interest rate on the. Joan balance for the remalning term of the loan or
for a lesser term to the maximum rate per annum penniited to bo charged at that time by applicable South Carolina law, or a lesser
increase rato a3 may be determined by the Assaclation, The monthly payments will be adjusted accordingly,

11. That shoukd the Mortgagor fail to make payments of nefpal and [oterest as due on the promissory notn and should any montbly
installment become past due for & period in excess of 15 H:I)'l. the Morigagee may ‘collect a “late charge” dot to exceed an amount

(eiqluzl lo f‘i\'e {8%) per ceatum of any such past dus fnstallment In order 1o cover the extra expense Incident to the handling of such
elinquént pdyments.. .

12. That the Mortgagor hereby assigns to the Mortgagee, fts succensors and assigns. all the rents, lssues. and profili_sccruing from
the mortgaged premlses, retaining the right to collect the 32me so long as the debt herthy secured Is not In arrears of yment, but
thould any part of the fpl'lm:lm indebtedness, or Interest, taxes, of fire insurance premiums, he past due and unpaid, tm Morigagee
may without hotice or further proceedings take ovet the mortz:jed premises, 1f they shall be occupled by a tenant or lenants, and
collect 3aid tents and profits and appl :Tw ume lo the indebtedness herehy secured, without Jiability to account for anything more
than the rents and profits actually co!ﬁdai, less the cost of collection. and any tenant is authorized, upon request by Morgages, to
make all renta] payments direct to the Mort 5@ without lisllity to the Mortgagor, until notified to the contrary by the Mortgagee;
and should raid premises at the Hime of mcf fault be occup bm]he Mmﬂu » the Mortmagee may apply to the Judge of the
County Court o¢ to any Judge of the Court of Common Pleas who shall be resident or presiding In the county aforesald for the appoint.
ment of a recelver with authority to take possession of sakd premises ind collect such rents and profity, applylag said rents, after pay-

€0

13. That the Mortgagee, at its oplion, may require the Mortgagor to pay to lhe‘MomuTe, on the first day of each month untd the
[ }

note secured hereby is fully paid, the following sums in sddition to the payments of principal and loterest provided In sald nole: & sum
equal to the pmnizml llu)l' p\:lIl next bmmeﬁue and ‘payable on policies of momu‘fe guaranty fnsurance {If applicable), fire and other
hazard Insurance covering the mortgaged propesty, plus taxes, 'and assessments next due on the mortgaged premises all as estimated by
the Mortgagee} Jess all sums already pald therefor, divided by the number of months to elipse hefore one month to the' date when
such premlums, tazes. and amessmients will be due and payible, suchnmy to be held by Mortgagee to pay tald premiums, taxes end
special asseuments. S}}:uld these pa ﬂdw lul: an of payments adllully ulg l?: Mg;ulr:mt'thfic' :tm. mﬁtmenl& o
insurance frnt, the excets ma i fee 00 subsequent paymen made by gagor; if, hawever,
skl mmbe Insufficient to mrzh said payments when the same shall due and payable, the Mortgagor shal pay lo the

- Mortgagee any amounts nbcessary to make up the . The Mortgagor further agrees that at the end of ten yesrs from the dale

hereof, Mort at its option. apply for renewal of mortgage muaranty or similar fisurance (If applicable) covering the balance
then mmlnln'?mmoi’ the mortgage and the Mortgagor mjs at fis oplhln]*ptr the ringle premium required for

years of the term. or the Mortxagee may pey such premium and add the same to

repay to Morgagee sich premium payment, with Interest, _lt'llho rate specified in said

promissory nots, i equal mool
over the remalning payment period, . . -

.
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lnwdmst of collection, {p the mortgage debt without liability t2 account for anything more than the rents and profits Y .
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